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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
SUMATHI CORPORATE SERVICES PRIVATE LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of SUMATHI CORPORATE SERVICES
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2023,
the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows for the
year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements”),

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statemerps.

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prematirth Derasar Road, Prahlad Nagar, Ahmedabad .- 380015.
@ : www.maakadvisors.com & :079-4032-3758 B : info@maakadvisors.com



Management’s Responsibility for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application

of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, foFgery,
intentional omissions, misrepresentations, or the override of internal control,




* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books,

c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account and returns.

d) In our opinion, the aforesaid standalone financial statements comply-with_the
specified under Section 133 of the Act. x




e) On the basis of the written representations received from the directors as on 31st March,

2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in accordance with

i
ii.

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Company has no pending litigations as on 31st March, 2023

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

(b) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused

them to believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement,

(d) The company has not declared dividend during the year so reporting for compliance
with section 123 of the Companies Act, 2013 is not applicable.




(e) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. April 1, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial
year ended March 31, 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section 11) of section 143 of the Companies
Act, 2013, we give in the “Annexure-A” a statement J
3 and 4 of the Order, to the extent applicable.

n the matters specified in paragraphs

3. As required with reference to the Internal Financial Cont rols under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”), we give in the “Annexure-B"” a statement on the
matters specified to the extent applicable.

For MAAK and Associates

Chartered AcEountamtss=., |
FRN: 135024W, é}’ N

=k psenent’

Marmik Shah
Place: Ahmedabad Partner
Date: 30-05-2023 Membership No: 133926

UDIN: 23133926BGWEUH3230




ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

(ii)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets , so reporting under said
clause is not applicable.

(b) According to information and explanation given to us the company has maintaining
proper records showing full particulars of Property, Plant and Equipment.

(c) The Property, Plant and Equipment have been physically verified by the
management in a phased manner, designed to cover all the items over a period of three
years, which in our opinion, is reasonable having regard to the size of the company and
nature of its business and no material discrepancies were noticed on such verification.

(d) The title deeds of immovable properties are held in the name of Company.

(e) The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year, the clause for revaluation of
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both is not applicable.

(f) No proceedings have been initiated or are pending against the company for holding
any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made there under.

(a) According to the information and explanation given to us, the company is engaged
in providing manpower service ., and hence there is no inventory, so reporting under
said clause is not applicable to the company.

(b) The company does not have any inventory so reporting for maintenance of proper
records of inventory and related any material discrepancies on Physical verification is
not applicable to the company.




(iii)

(iv)

(v)

(vi)

(a) According to information and explanation given to us, the Company has granted
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Companies Act,
2013 within applicable limits,

(b) In our opinion and according to information and explanations given to us the
investments made, guarantees provided, security given and the terms and conditions
of the grant of all loans and advances in the nature of loans and guarantees provided
are not prejudicial to the company’s interest;

(c) According to information and explanation given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of principal and payment
of interest has been stipulated and the repayments or receipts are regular;

(d) According to information and explanation given to us , there is no overdue amount
remaining outstanding as at Balance sheet.

(e) According to information and explanation given to us the company has not given
any loan to the party, the clause for any loan or advance in the nature of loan granted
which has fallen due during the year, has been renewed or extended or fresh loans
granted to settle the overdue of existing loans given to the same parties, is not
applicable to the company.

(f) According to information and explanation given to us the company has not granted
any loans or advances to Promoters, related parties as defined in clause (76) of section
2 of the Companies Act, 2013 in the nature of loans either repayable on demand or
without specifying any terms or period of repayment;

In our opinion and according to information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investment, guarantees and security,

According to information and explanation given to us, the Company has not accepted
any deposits as defined in the Companies (Acceptance of Deposits) Rules, 2014.
Accordingly, the provision of Clause 3(v) of the order is not applicable to the Company.

The company does not fulfil the requirement of applicability of maintenance of cost

records pursuant to rules prescribed by the Central under sub-section (1) of Section 148

of the Companies Act, 2012 and accordingly reporting under said clause is not
r :

applicable to the company.




(vii)

(viii)

(a) According to the information and explanations given to us, in respect of statutory
dues:

1. The Company has generally been regular in depositing undisputed statutory dues.
2. There were no undisputed amounts payabole as at March 31, 2023 for a period of
more than six months from the date they became payable.

(b) The Company has no disputed outstanding statutory dues as at 31st March, 2023.

According to the information and explanations given to us, there is no transactions
found which is not recorded in the books of account, so this clause of any transactions
not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), if
so, whether the previously unecorded incorne has been properly recorded in the books
of account during is not applicable to company;

(a) In our opinion and according to information and explanations given to us, the
Company has not defaulted in the repayment of loans and borrowings to financial
institutions and banks.

(b) In our opinion and according to information and explanations given to us the
company is not a declared wilful defaulter by any bank or financial institution or other
lender;

(c) In our opinion and according to information and explanations given to us the
company has applied term loans for the puipose for which the loans were obtained;

(d) In our opinion and according to information and explanations given to us the
company has not utilised func raised on short term basis for long term purposes.

(e) In our opinion and according to information and explanations given to us the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures, this clause is not
applicable to the company.

(f) In our opinion and according to infecrmation and explanations given to us the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate cormpanies,




(xi)

(xii)

(xiii)

(xiv)

(a) In our opinion and according to infermation and explanations given to us, the
Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments).

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or fully, partly optionally convertible debentures and therefore,
the reporting under this clause is not applicable to the company.

(a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company by its
officers or employees has been noticed or reported during the course of our audit.

(b) To the best of our knowledge and according to the information and explanations
given to us no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 a5 prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(c) To the best of our knowledge and according to the information and explanations
given to us, there are no whistle-blower complaints received during the year by the
company and accordingly, no reporting is required under this clause.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly reporting under clause 3(xii) of the Order
is not applicable.

In our opinion and according to the information and explanations given to us, the
Company isin compliance with sections 177 and 188 of the Companies Act, 2013 where
applicable for all transactions with related parties and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

(a) The company does not fulfil the condition for applicability of Internal audit in
accordance with section 138 of companies act, 2023 and hence reporting under said
cause is not applicahle to the company.

(b) As the internal audit is not applicable 10 the company , the reporting under said
clause is not applicable to the company.




(xv)

(xvi)

(xvii)

In our opinion and according to the inforoation and explanations given to us, during
the year the Company has not entered into non-cash transactions with directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, Therefore. the reparting under clause (xvi) of the Order is not
applicable to the company.

(b) In our opinion and according te the information and explanations given to us, the
company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act 1934;

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, accordingly this clause is not applicable to the
company.

(d) The Group does not have any Core Investment Company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us Company
has not incurred cash losses in the financial vear and in the immediately preceding
financial year,

(xviii) During the year, the M/s MAAK & Associates has been appointed in extra ordinary

(xix)

general meeting (EGM) 2021-22 auditor fo! the period of one years. i.e. FY 2022-23 in
place of retiring auditor Vi/s Gundla & co. and there are no issues, objections or
concerns raised by outgoing auditor.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilitics, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further stat
that our reportingis based on the facts up to the date of the audit report and we neit




give any guarantee nor any assurance tha. all liabilities falling due within a period of
one year from the balance sheet date, will ot discharged by the Company as and when
they fall due.

(xx) (a) In our opinion and according to the information and explanations given to us, that
other than ongoing projects, There were 1o unspent amounts that are required to
transferred unspent amount to a Fund specified in Schedule VII to the Companies Act
(the act), in compliance with second proviss to sub section (5) of section 135 of the act.

(b) There is no unspent amount towards Co; perate Social Responsibility (CSR) on other
than ongoing projects requiring 4 transfcr to a Fund specified in Schedule VIl to the
Companies Act or special account in compliance with the provision of sub-section
(6) of section 135 of the said Act. Accordingly, reporting under clause (xx)(a) of the
Order is not applicable to the Company.

For MAAK and Associates
CharteredrAcco ’ \
. % ASSO
FRN: 135024y )
2 Mo :';-11:.:‘- /
Marmik Shah
Place: Ahmedabad Partner
Date: 30-05-2023 Membership No: 133926

UDIN: 23133926BGWEUH3230



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SUMATHI CORPORATE SERVICE: PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of SUMATHI
CORPORATE SERVICES PRIVATE LIMITED (“the Company”) as of March 31, 2023 in
conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal contral over financial reporting criteria established
by the Company ccnsidering the esser tial components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India”. These responsibilities include the design,
implementation and raintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of i eliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We have conducted our audit in accordance with the
Guidance Note on Audit of Internal Iinancial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Lompanies Act, 2013, to the extent applicable to an
audit of internal financial controls, both ipplicable to an audit of Internal Financial Controls
and, both issued by the |nstitute of Cha tered Accountants of India. Those Standards and
the Guidance Note require that we com: ly with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.




4. Our audit invoives performirg procedures to obtain audit evidence about the adequacy of
the internal financial controls systern over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, «nd testing and evaluating the design and operating
effectiveness of internal control based o) the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessmient of the risks of material misstatement
of the financial statements, whether duc to fraud or error.

5. We believe that the audit evidence I/we have obtained is sufficient and appropriate to
provide a basis for my /our audit opicion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. Acompany'sinternal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for oxternal purpo:es in accordance with generally accepted accounting
principles. A company’'siriternal financial control over financial reporting includes those policies
and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispasitions of the assets of the company;

(2) provide reasonable sssurance that lransactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of t)e company are being made only in accordance with
authorizations of management and direc: 5rs of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the conipany's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Cuntrols over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or iniproper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial “oritrols over financial reporting to future periods
are subject to the risk thal the internal financial control over financial Guidance Note on
Audit of reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies o procedures may deteriorate.




Opinion

8. Inouropinion, the Company has, in all mate-ial respects, an adequate internal financial controls
system over financial reporting and such iternal financial controls over financial reporting
were operating effectively as at March 21, 202 3, based on the internal control over financial
reporting criteria established by the Com paty considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Charter~d fccountants of India.

For, MAAK and Associates
[Firm Registration No. 135024w]

Charterecfi, Accountants

Place: Ahmedabad
Date: 30/05/2023

Mem. No. 133926
UDIN: 23133926BGWEUH3230



SUMATHI CORPORATE SERVICES PRIVATE LIMITED

CIN:- U93090TG2007PTCO53727
Balance Sheet as at March 31,2023
Asat As at
Particulars Notes| March 31,2023 March 31,2022 Arst Al 4,208
Assets
Non-current assets
Praperty, plant and equipment 2 24.06 25.88 26,07
Right of use assets 2 17.91 3135 43,53
Mon-current financial assets
Investments 3 32,05 12,05 0.75
Other financial assets 4 3.75 -
Other non-current assets 5 - - =
Deferred tax assets (net) 14 5.92 5.94 6.27
83.69 75.22 76.62
Current assets
Inventories
Financial assets
{1} Investments 3 - -
(i) Trade receivables 7 9,090.47 5877.01 4,543.38
{iil) Cash and cash equivalents 8 44.70 86.72 928.21
{iv) Bank balarice ather than cash and tash equivalents ] 157.54 152.79 510,96
(v} Loans 10 463.96 65.17 -
(vi) Other financial assets 4 255.21 285,32 -
Income tax assets (net) 6 - 4.75 2335
Other current assets 5 749.87 BOB.44 779.38
10,761.76 7,380.20 5,785.28
Total assets 10,845.45 7,455.42 6,861.90
Equity and liabllities
Equity
Equity share capital 11 450.00 450.00 450.00
Other equity 12 1,269.41 992.12 836.77
Total equity 1,718.41 1,442.12 1,286.77
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 16 439,30 549.26 888.70
(i) Other financial Liabilities 13 22.66 37.21 49.83
Provisions - -
Deferred tax liabilities (net} -
Other non-current liabilities - - -
461.96 586.47 938.53
Current liabilities
Financial liablilities
(I} Borrowings 16 3,192.09 1,909.90 161281
(il) Trade payables 17 5,182,88 2,807.29 28.62
(1i1) Other financial liabilities 13 69.41 16.69 =
Provisions - - -
Other current labilities 15 - 655.90 2,092.69
Liabilities for current tax (net) 11.99 - -
Other Provisions 18 207.71 37.05 902.48
8,664.07 5,426.83 4,636.60
Total liabilitles 9,126.03 6,013.30 5,575.13
Total equity and liabilities 10 §45.45 7,455.42 6,861.50
As per our repart of even date
For MAAK and Associates
Firm Re:jstratlan No.: 135024 < .,.,\
Gnnuwmﬁ Yo n:* ALAPATHI
;'- . Mana;InﬁDJn’dﬂ“Bl
Membership N‘a.\\rsasz DIN:D0966 :oasssms
Place: Ahmedabad Place: Hyderabad  Place: Hyderabad
Date; 30/05/2023 Date : 30/05/2023 Date : 30/05/2023
{UDIN 1 23133926BGWEUH3230




SUMATHI CORPORATE SERVICES PRIVATE LIMITED

CIN:- US3090TG2007PTCO53727
Standalone Statement of Profit and Loss for the year ended on March 31, 2023

For the year ended For the year ended
dabisenaiis Notes | March 31, 2023 March 31, 2022

Income
Revenue from operations 19 B,434.47 8,673.05
Other income 20 46,22 10,07
Total Income 8,480.69 8,683.12
Expenses
Cost of material consumed - -
Employes benefits exp 21 59.35 61.36
Depreciation and amortization expense 15.26 7.71
Finance costs 22 253.01 237,03
Other expenses 23 7,765.19 R12162
‘Total expense 8,092.81 8,427.711
Profit before exceptional items and tax 387.88 255.41
Exceptional items - ]
Profit before tax 387.88 25541
Tax expense/(credit)
Current Tax 24 111.78 99.56
Adjustment of tax relating to earlier periads =
Deferred tax 24 (1.19) 0.10
Lass: MAT credit entitlement *
Total tax expense 110.59 100.06
Profit for the period/year 277.29 155.35
Other comprehensive income
Gther comprehensive Income nat to be reclassified to profit or loss In subsequent periods
Re-measurement gains (losses) on Shares of Securities and shares - -
Re-measurement gains (losses) on Acturial Valuation of Gratuity -
Income Tax effect 5
Fair value gain on FVYTOC! financial asset
Income Tax effect -
Other comprehensive income to be reclassified to profit or loss In subsequent periods -
Other comprehensive Income for the pericd/year - -
Total comprehensive Income for the period/year - .
Basic and diluted arnings per equity shares (in Rs.) face value of Rs, 10 each 6.16 3.45

As per our report of even date

For MAAK and Associates
Firm Registration No.: 135024\
Chartered Accoun

[+
Partner
Membership No. 133926

Ik Shah

Place: Ahmedabad
Date: 30/05/2023
UDIN : 23133926BGWEUH3230

Far and on behalf of Board of Directors of
SUMATHI CORPORATE SERVICES PRIVATE LIMITED

SUKUMAR REDDY
Managing Director

DIN:00966068

Place: Hyderabad
Date : 30/05/2023

SATYANARAYANA
REDDY GARLAPATHI
Director
DIN:00966199

Place: Hyderabad
Date : 30/05/2023




SUMATHI CORPORATE SERVICES PRIVATE LIMITED
CIN:- US3090TG2007PTC053727
standalone Statement of Cash Flows for the year endad March 31, 2023

Rs. In Lakhs
For the yearended | For the year ended
PR March 31,2023 March 31, 2022
Cash flow from operating activities
Profit before tax as per statement of profit and loss 387.88 255,42
Dividend Income (4.47) “
Depreciation and amortisation 15.26 771
Interest income (1.73) -
Finance Cost 2530 237.03
Realised (gain)/loss on Irvestment in shares and securities & Mutual Fund (21.24) -
Operating profit before working capital changes 628.71 500,15
Mavements In working capital :
(increase)/decrease in trade recelvables (3,113.46) {1,433.63)
(Increase)/decrease in financial assets 26.35 £
(Increase)/decrease in other assets 58.59 (33.13)
Increasef{decrease) In trade payables 2,375.59 (26.65)
Increase/{decreasa) in other liabilities (754.50) (1,139.70)
Increase/|decrease) in provisions 270.45 1,956.38
Increase/(decrease) in financial liabilities 38.16 -
Cash generated from operations (470.10 _{176.58]]
Direct taxes (paid)/refund (net) (99,79} (99.96)
Net cash Inflow / (Outflow) from operating activities (A} (569.89) _(276.58)
Cash flows from Investing activities
purchase of property, plant and equipments (Including capltal work in progress,capital advances and capital (15.26) (7.53)
creditors)
Proceeds from sale of fixed assets 1.82 ]
Increase In Investment (88.90) (0.20)
Investment in Shares and Security {11.10) -
Loan given (398.79) =
Interest received 1.73 -
Sale of Investment In Mutual Fund 101.24 .
Divedend Recelved 4.47 -
Increase In Right of Use of Asset 13.43 -
Other Non Current Asset - 19.25
Net cash Inflow from Investing activities (B) _Lsglas) 11.53
Cash flows from financing activities
Increase/Decrease In Long Term Borrowings 1,172.23 {339.44)
Finance Cost (253.01) (237.03)
Net cash Inflow from financing activities (C) 919.22 !5?5.47]
Net Increase / (decrease) in cash & cash equivalents (A+B + C) (42.02) (841.48)
Cash and cash equivalents at the beginning of the year 86.72 928.21
Cash and cash equivalents at the end of the period 44,70 86.72
Notes:
Component of cash and cash equivalents
Cash on hand 32.73 1.18
Balances with scheduled bank
On current accounts 11.97 85.54
Balance in escrow account
Other bank balance
Cash and Cash Equivalents at the End of the period 44,70 86.72

summary of significant accounting policies refer note 2.2

presented in note -21 of Accounting Policy.
(3) Previous year figures are regrouped/reclassified wherever necessary.

As per our report of even date
Far, MAAK and Associates

Firm Registeration No, : 135024W _——=-
Chartered Accounta = hSSo

CA Marmik shah
Partner
Membership No. : 133926

Place: Ahmedabad
Date: 30/05/2023
UDIN : 23133926BGWEUH3230

(1) The Statement of Cash flows has been prepared under the Indirect method as set out in Ind AS 7 — Statement of Cash flows notified under section 133 of The
Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended).

(2] Disclasure required under Para 44A as set out in Ind AS 7 on cash flow statements under Companies (Indian Accounting Standards) Rules, 2015 (as amended) Is

for and cn behalf of Board of Directors of
SUMATHI CORPORATE SERVICES-PR

-Yela) JATYANARAYANA
SUKUMAR REDDY lﬁ\ LA REDDY GARLAPATHI
Managing Director |\ "~ j ector
DIN:00966068 . PIN:00966199
Place: Hyderabad Place: Hyderabad
Date : 30/05/2023 Date : 30/05/2023




SUMATHI CORPORATE SERVICES PRIVATE LIMITED
CIN:- U93090TG007PTCO53727

Chartered Accou 1
)
FRI 138024\
CA Marmik shah AHIEDABAD /% SUKUMAR REDDY GAR ANA REDDY GARLAPATHI
Partner f Managing Director
|Membership No. : 13 DIN:DO966068
\j’lam Abmedabad Place: Hyderabad T ~"Flace: Hyderabad
Date: 30/05/2023 Date ; 30/05/2023 Date : 30/05/2023

Standalone St of Changes In Equity for the year ended March 31, 2023
Rs. In Lakhs
Particulars Fqultyshare | g r2ined eaming Total
capital

Balance as at March 31, 2021 450.00 841.63 1,201.63
Profit for the year - 155.35 155.35
INDAS Adjustrnent e -4.86 =
Other comprehensive Income - - <
Dividend Distributed - - -
Total comprehensive income for the year 992.12 1,446.98
Balance as at March 31, 2022 450,00 992.12 1.442.12
Profit for the year - 277.2% 177.29
Other comprehensive income . = =
IND AS Adjustrmgnt & . .
Balance as at March 31, 2023 450.00 1,269.41 1,719.41
The accompanying notes form an Integral part of financials stat
As per our report of even date
For, MAAK and Assoclates For and on behalf of Board of
Firm Reglsteration No. : SUMATHI CORPORATE SER L
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SUMATHI CORPORATE SERVICES PRIVATE LUMITED
CIN:- US3090TG2007PTCOS3727

Notes 1o falone Financialy st for the year ended on March 31,2023
Asut Asat
As 023
3 [investments March 31,2023 | Miarch 31, 2027 | 424 Aerll 3,
Ri. In Lakhs R, In Lakhs As. In Lakhs
Non Current
Investment in equity share of Subsldiary companies
Sumathi Waste Management Services Private Limlted (9,500 shares of Rs. 10 sach) 0.95 0.9% ars
Sumathi Bright shine Alrport Services Private Umited (1,11,000 shares of fis. 10 each) 1110 1110 .
Cther Investmgnt .
0.00 > <
Feladel Chit Fund Private Limited Sk T e
—
Ay ar As at
Aot April 1.2022
4 | Other financlal assets March 31, 2023 | March 31, 2022
Auinisths | Aeintskhs | Ay intekhs |
Hoo-curtrany
Rent Deposit E R
175 - -
—_—
Current
Tendor Deposits B0 28531
EEET 551 z
Asat Ay at
A 012
5 |Other sasats March 31,2023 | March 3y, qoz2 | A+ *HASI L
—Beinlakhe | Wsinlakhs | Reintakhs
Curreny
Advance To Suppllers 649.15 nre 669.93
Othars (Unsecured)
Balences with watutory/ Government authorities 10071 50,62 W0.20
Inteiest on Term Loan During Morstonium Period - - 19.25
Tau.87 208,42 77938
—
6 | Income tax ussets (net)
Adheance mcoma tax (Net of provision for tanation) 4.75 5
S 4.75 13.35
—
Asat Asat
: As 1,202
7 [ Trade receivables Marcha1, 2023 | March 31, 2022 | A4 2 APTI 202
R bn Lakhe Bis. I Lakhs A b Laktee
Currant
Unsecured considered good Unless stated otherwlse
- from oihers 9,090.47 5.977.01 454338
9,040.47 5,577.01 ﬁﬂm
Trade recelvables ageing scheduls for March 11, 2023
Outstandiig For Following periods from Due Dute of Payment
Partisulars NoDue | Lussthan | 6 Montha - 12 Vesr 2-3 Yeurs Maore then 3 years
rmumths 1 wear Tow|
Undlsputed Tradn receivables - Considared ] - 515747 60660 3,012.3% 156,28 nn 5,090.47
Undisputied Trade recelvables - Consldered Ooutitful i
Disputed Trade receivables - Considervd good )| .
Disputed Trade recuivabies - Considered Doubiful ) i
Trade receivables ageing schedule for March 31, 2002
Particut [ g For F perinds lrom Oue Date of Payment
No Due Less than & | & Months - 1-2 Yeann 2-3Yeary More than 3 years
L manths 1 ynor Totul
Uindisputed Trade recelvables - Considared good ey)  am etz 1on12 beai S,
Undisputed Traue receivabies - Considersd Doubitful b S
Disputed Trade recelvables - Considurad good
Disputed Trade receivables - Considersd Domibitful =
Anmt Axat
B |Cash and cash equivalents Morch 31,2023 | March 31, 202, | A3t Aeeil 12022
As. in Lakhs Rs. in Lakis Rs. in Lakhy
Balances with banks: R S

Ralance With Bank

11.97 554 3
LCheque in hand . . II'L!_
Cash on band 1273 139 at.97
24,70 6,72 §.21
———
Arat Avat
# [Bank balances ottier than eash ind cash agulvalants March 31,2028 | March 31, 202z | * Aerl 12002
—BMunlekhs | Ruintakhs | Reinlekhs |
Depasits with odglnal maturity over 3 montha but Tess than 12 months
Flved depouit with banks 157.54 152.79 e (1]
151,54 15409 [a O 6]
%

1350244
AHYEOARAD )4



SUMATHI CORPORATE SERVICES PRIVATE LIMITED
CIN:- US300TG20076TC053727

Notes to Standalone Fi for the year ended on March 31,2023
Asat As ot
atAprll
10 |Losns March 31,2023 | March 31, 2022 | ™ 1
Rx. In Lakhs Ax. In Lakhs R3. In Lakhs
Current
Loan to subsidiaries 463.96 65.17
463,95 6517 =
—
Asat Asat
2022
11 {Share eapital March 31, 2025 | March 31, gpzz | %t ARl 1,202
R in Lakhs Ry in Lakhs Rt In Lakhs
(&) |Authorised
45,00,000 Equity shares of Rs. 10/ each. 450,00/ 450,00} A50.00}
450.00 450.00 450.00
(B8] [heued, subscribed and fully maid up shares
A5,00,000 Enuity shares of Re.10/- wach, 450,00 450,00 450,00
450.00 45000 450,00
I€)  |ic) Reconciliation of the number of Equity Shares autstanding:
Partleulars Mio. of Shares Mo, of Shares
At the beginning of the vear 45,00 000 45,00.000
Add: lissued during the year - -
Lesy: Shares fodeemed / Baught back durin
Le1s: Sheres Cancelled - B
Shares outstanding st the end of the 45,00,000 A5,00,000
6] |Details of shareholder holding more than 5% shares In the Company
Partlculars Ay ot March 31,2023 As at March 33,2002
No. % of Holding No, % of Holding
Caspian Corporate Services Ltd. 45,006,000 100% - -
G Subkumar Reddy - % 36.45,000 B1.00%
G Satymnarmyana feddy - 2] 8,55.000 19.00% |
(] |Details of Sharehoiding of Promaters as st March 31,2023
e Clinage
Promoter Name Na, of Shares % of total shares | Incressd (Decrenso)|
during lhe year
Caspiian Cony Service Lid, 45,00,000{ 100% 100%
() | Detalls of Sharaholding of Promoters as at Mirch 31,2022
We Chiunge Incresse!
Promater Name Ho. of Shares % of total shares | (Dicresse) during the
year
G Sukymar Rede'y 36,45,000 % HNIL
G Satya yana feddy B.55,000 19% NiL
Asat Asat :
12 |Other aquity March 31,2023 | March 31, 2622 As 3t April 12022
A [n Lakhs Az In Lakhs Rs. In Lakhs
Netained esrnings
Dpening Balance 932.12 84183 53681
Add : Profit for the year T 15535 144,82
Add : IND AS Adjustments . (4.86) -
Claning Lalance 1,265.41 $52.12 84163
— — |
Az at As at
13 | Other financial llabifities March 31,2023 | March 31, 2022 AsatAprl ,2022
Rs. In Lakhs R In Lakchs Rs, In Lukin
NS:'_‘:JMII[B e e
Leate laiilities 2266 32 4943
21165 nan 4083
Dutiny &nd Taxes payuble 2 1669
Salaty pavahle o
B2.41 16.08 .
—
s ot Asar
14 |Deferred tix abiiies/Assets (net) 3z 31, 2023 | AV #TADAI 12072
Rs. In Lakhs
Daflercd Tax Asset 592
5.2
—




SUMATHI CORPORATE SERVICES PRIVATE LIMITED
CIN:- U93L50TGR007PTCOS3727

Hotes ta Tor the yeur ended on March 31,2023
Az at Asat
t 12022
15 |Othar labilies March 31,2023 | March 33, 2022 | A "0 A0
Re, In Lakhs R I Lakhs Ra. Inv Lukchs
Current —_— ——
Advance from cuslomers £55.90 109269
655.90 1.092.69
As at Asat
L2022
16 Borrowlngs March 31, 2023 | March 31, 2022 Anat Aprlf 1,202
— Meinlakbe | Myiniskhy | fsintakhe |
Long term barrowings
Non-current
Term loans from banks - Nan Current 42336 52889 068.33
Vehicle Loan From Bank 1594 20.37 2037
439,30 54936 £38.70)
Short Term Borrowings
Unsecured Loans 1.275.96 - s
Working Capital Loan From SBl 191613 1.509.90 161281
3,192.09 1,909.50 161281
Asat At
17 | Trade paysbies March 31,2023 | Mareh 33, 2022 | A ¥ ApAl 12022
R, In Lakhy R tn Lakhs R, in Lakhe
Totsl outstanding duss of micro enterprises and small enterprises
Total outstanding dues of creditors ather than micra entarprises and small enterprises 5,182.88 2,807.29 2862
5,182 88 1,807.29 2062
Trade payalles agelng schedule for March 31, 2023
Ch dl [ i Oue Date of t
Particulars For ng periods from Date of Paymen!
No Due Less than & | 6 Months - 1-2 Years 2-3Years More than 3 years
months 1 year Total
MEME - - ¥ > -l
Cthers 5.182.88 = . 5,182.60
Disputed Dues - MSME . - - R
Digputed Dues - Others =]
Trade paysbies sgeing schedule for March 31, 2022
[ Outstanding For Followlng periods from Due Date of Paymant
No Due Less than & | & Months - 1-2 Yaarn 2-3Yeanrs Mare thin 3 ywars
"W-I!L..'_Lml Total
MSME . - “ - -
Others - 2,807.09 . - 2,507.08 |
Disputed Dues - MSME R B 2 ] B =
Cisputed Duss - Others = = . 3 u -
Asut Asar
18 |Other proyisions March 31, 2023 | March 31, 2027 | A* %t Aeril 12022
—Bu o lakhs | | Rslnlskhs |
Statutory Dues Paysble 200.02 .70 #9614
Audit fee Paysble im 158 598
Fent Payable 136 - .
Espenses Payabis - 1.76 0.35
1.71 37.05 S07.£8
= SRR
5 | inf required to be furnished as per Section 22 of the Micro, Small snd Medium Enterprises Development Act, 2006 [MSMED Art] and
Schedule Hi of the Companies Act, 2013 for the year-andad March 31, 2023,
Azt Aswt
Particulars March 31, 2023 | March 31, 2022 | M *1 AP 12002
R, In Lakhs R, In Lakia R in Lakhs
Principal amount and Interest due therson remaining unpaid to any wupplier 31 at the end of sach sccounting year, NIL NiL Lol
Thie amount of intes est pald by the buyer {6 terms of section 16, of the Micro Small and Madiam Enterprive Developmaent Act, 2006 along with the |, NIL NIL
amaounts of the ent made to the supplisr d the ted day duting each scrounting year
The amount of interast due and payable for the penod of defay In making paymaent (which have been pald but bevend the appointed day during the |NiL NiL NiL
vear] but_without adiing the intrest spectfied under Micro Small and Medium Enterprise Development Act. 2006,
The smount of interest accrued and remalning un, &t the end of each sccounting year: and HiL L L
he smount of larlher mtarest rema i due and  payable even in the sucrseding wears, until wien date when the interest dues as above are NIL ML NIL
artually paid ta the small enterprive for the purpose of disallowance as n deductible expenditure under section 23 of the MSMED Act 2006.




SUMATHI CORPORATE SERVICES PRIVATE LIMITED
CIN: US3050TGR007PTCOS3727

Notes to St Fil for the year ended on March 31,2023
6 | Ratics to be disclosed
Ratlo as at
Items Inclided In numeratar and Ratio as at B
Pa riance | 5%
rticulars denonsl .lmnn::m Rt Mach, 3002 Variations Commants If Vn s more than
(a] Current Ratio rren| ke .
o & 124 136 ]
Current Labilities
11 L7 14% -
{c} Dobt Service Coverage Ratio int; -
Tux #nd Foreign Exchange Loss of [Gain) |
— tinterest + Finance chargss + b3y e 7
Bepayment of lone-term dejit made.
i reflnan,
[d) Heturn on Equity Ratlo refer note 1 below) et Profiy after Tanes. Note 1
Avarage Shareholder's Equity 155 o 0%
#] Inventory turncver ratio NotApplicable - - % -
[f) Trade Receivabies turmover ratio Imngrw 4 2 % Noje2
{8} Trade payables turnover ratio Opsrating sxpenses + Othar sxpernies 4 i o%
Avprage Trede Payables
(b} Net capital turnovet ratio Bevenue from Operations
Mot Working capital b b o
{1} Net profit ratio Erofit after Tax 139 179 % Note3
—_Total ncome
{J] Return on Capital employed Estnings before interet, Tax and Foreign| .
Exchange Loss or [Gein] [netl)
Averags Capital Emploved [shareholders Py 1362 2%
Eundslong Tetm Borrowinge Current.
Maturities of Borrow|ngs+Shert term,
K Note 4
(k) Raturn oo investmant t aftar . i a3 %
Average sharehoiders fijng
Notes
1 [Return an Equity it improved due to decresss in expentes snd cofisaquenl Increase in profit on such growth.
2 |Trade Recelvable Turnover Ratio is decreased dun to receipt from customers outstanding st end of previous year and current yoar sale.
3 |Net Profit Ratio is | d due to o in and Increasa in profit on such growth.
A |Return an ln Ml dus to d ] and Incresie in profit en such growth,
27 (The Balances of GST input Ledgers an per Books are subject ta reconciliation with Balances as per GST Returns and conssguential adjustmnets thereof,
8 | Previous year figures are regrouped wherever necessaty,
25 | The Balances of Debton, Credliors and Loans & Advances are subject to Confirmation and Reconciliation,

For and on behalf of Board of Directors of
SUMATHI CORPORATE SERVICES PRIVATE LIMITED

SUKUMAR REDDY GAR
Managing Director
DIN:DOSEE068

Place; Hydersbad Place: Hydarsbed
Date : 30/05/2023 Date : 30/05/2023




SUMATHI CORPORATE SERVICES PRIVATE LIMITED
CIN:- U93090TG2007PTC053727

Notes to Standalone Financials statements for the year ended on March 31,2023

19 |Revenue from operations

Revenue from sublease of land
Grant Income
Sale of Services

20 |Other Income

Dividend Income

Interest on TDR

Profit from sale of Mutual Fund

Interest on Fixed Deposit

Interest on Margin Money for Bank Guarantee
Total Other income

21 [Employee benefit expense

Salaries to Employees
Director Remuneration

22 |Finance costs

Interest on

Interest on loan

Bank and other finance charges
Interest on Overdraft

Lozn Processing Fees

For the year For the year
ended ended
March 31,2023 March 31, 2022
Rs. In Lakhs Rs. In Lakhs

257.92 1,824.45
8,176.55 6,848.60
8,434.47 8,673.05

For the year For the year
ended ended
March 31,2023  March 31, 2022
Rs. In Lakhs Rs. In Lakhs
4.47 -
1.73 -
40.02 -
- 4.86
- 5.22
46.22 10.07

For the year

For the year

ended ended
March 31, 2023 March 31,2022
Rs. In Lakhs Rs. In Lakhs
53.35 55.36
6.00 6.00
59.35 61.36
For the year For the year
ended ended
March 31,2023 March 31, 2022
Rs. In Lakhs Rs. In Lakhs
52.15 74,41
4.77 13.27
186.74 149.35
9.36 -
253.01 237.03




SUMATHI CORPORATE SERVICES PRIVATE LIMITED
CIN:- U93090TG2007PTC053727

Notes to Standalone Financials statements for the year ended on March 31,2023

For the year For the year
23 |Other expenses ended ended
March 31, 2023 March 31, 2022
Rs. In Lakhs Rs. In Lakhs
Manpower cost 6,733.08 6,591.67
Auditor's remunaration 2.07 3.42
Bad Debts Expense 8.66 -
Boarding and Lodging Expenses - 198.29
Computer Maintenance Expense 0.37 0.11
Consultancy Charges - 471.47
Electricity expense 0.98 0.41
Entertainment Expenses - 0.15
General Expenses 708.70 802.04
Interest on Late Payment of Statutory Dues 8.25 -
Insurance Expenses 0.55 -
Internet Expense 0.26 0.20
Operations & Malntenance Exp 23.57 -
Office expense 261.81 9.11
Printing & Stationery Expense 1.07 7.89
Rates and Taxes 4.20 21.08
Rent & Accomodation expenses 2.83 14.66
Telephone expenses 0.27 0.17
Travelling and conveyance expense 8.42 0.94
7,765.19 8,121.62
Note; (a)
For the year For the year
ended ended
Payment to auditor March 31,2023 March 31, 2022
Rs. In Lakhs Rs. In Lakhs
As auditor:
As Auditors 1.00 1.00
For Taxation matters 0.50 0.42
Far Other Services 0.57 2.00
2,07 3.42




SUMATHI CORPORATE SERVICES PRIVATE LIMITED
CIN:- U93030TG2007PTC053727

Notes to Standalone Financials statements for the year ended on March 31,2023

24 |Income tax

a) |Profit and loss section

Current income tax:

Current income tax charge

Adjustment in respect of current income tax of previous years
Deferred tax:

Relating to origination and reversal of temporary differences

Tax expense reported in the Statement of profit and loss

b) |Balance sheet section

Current Tax liabilities

25 |Earnings per share

Profit/Loss attributable to equity shareholders of the Company
Weighted average number of equity shares
Adjusted Basic and Diluted earning per share (in Rs.)

For the year For the year
ended ended
March 31, 2023 March 31, 2022

Rs. In Lakhs Rs. In Lakhs

111.78 99.96
(1.19) 0.10
110.59 100.06

For the year For the year
ended ended
March 31, 2023 March 31, 2022

Rs. In Lakhs Rs. In Lakhs

11.99 g
11.99 -
For the year For the year
ended ended

March 31,2023 March 31, 2022
Rs. In Lakhs Rs. In Lakhs

277.29 155.35
45.00 45.00

6.16 3.45




Effect of IND AS Adeption on the dalone bal sheet as at 315t March,2022 and 15t April, 2022

Sumathi Corporate Services Pyt Ltd
CIN:- US3030TG2007PTCOS3727
In Lakhs
As AL 315t March 2022 As At 13t April 2022
Effect ot Effect ot
Transition to Previous Transition to
Partlculars Notes | Previous GAAP [IND AS Az por IND AS |GAAP IND AS Az per IND AS
Assels
Non-current assats
Praperty, plant and equipment 25.88 - 2588 26.07 26.07
Right of use assets . 3135 3135 - 4353 A353
Capital work-Ih-progress - - . .
Nan-current financial assets
Investments 1205 . 12,05 0.75 . 0.75
Other fimanclal assats . . - = . *
Othat non-current assets = - - = * =
Deferred tax assets (net) 473 121 594 4.83 1.44 637
42.66 32.36 B2 31.64 44.97 76.62
Current assots
Inventories *
Financial assets
(i} Investments e . ¢ . - -
(1) Trade recelvables 5,977.04 . 5.977.01 4,543 38 . 4,543.38
(ii) Cash and cash equivalents 86.72 - 86.72 928,21 . EFERS
(iv) Bank balance other than cash and cash etuivalents 152.79 . 152,78 510.595 - 510.96
{v) Loans £5.17 . 65.17 - . .
(wi) Other financial sssets 28532 . 285.32 - - E
Income tax assets (net) 4,75 - 4.75 235 - 335
Other current assets BOB.44 - BOH 44 77938 - 77938
7,380.20 - 7,380.20 6,785.28 - 6,785.28
Total assets 742286 32.36 7,455.22 s,a_i,u 44.97 _m
Equity and liabllities
Equity
Equity share capital 450,00 . A450.00 450,00 - 450,00
Other aquity 996.98 -1.86 29212 841,53 4,86 B36.77
Total equity 1,836.58 -4.86 1,842.12 1,291.63 485 1,286.77
Labllitles
Non-current liabilities
Financial Habilities
(1) Barrowings 545.26 . 549.26 2,501.51 . 2,501.51
(1) Other financial Liabilities - rn it . 49.83 4583
Provisions - . L . - .
Deferred tax labilities (net) - - E - . -
Other non-currant liabilities . . . = s -
549.26 ET AT 586.47 2,501.51 49,83 255134
Current labilities
Financial llabilities
{1} Borrowlngs 1L509.90 . 1,909.90 - . .
{il) Trade payables 2,807.29 - 1,807.25 28,62 - 862
(il ©ther financial liabilities 1669 - 16.69 - - -
Pravisions - . . . - .
Other currem labilitles 65590 - 655.90 2,092,693 B 2,092,69
Uabilities for eurrent tax (net) . . i - £
Other Provislany 37.05 - 37.05 90248 - S02.48
5,426.83 - 542683 302379 - 302379
Total llabilities 5,976.09 320 6.013.30 5,535.29 43.83 557511
Total equity and llabilities l L 7,423.07 32.35 7,455.42 6816.92 44.57 6,861.90
NOTE :
EXEMPTIONS AVAILED ON FIRST-TIME ADOPTION OF IND AS 101
[A) Duemed cost for property, plant and equipment, investmant pragerty and Intangible assat
Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for 3l of its property, plant and as d in the fi ial as
it the date of transition to Ind AS, a5 per the previous GAAP and use that as iis deamed cost as at the date of jon after making ¥ ad) far
e 1g liabillties. This £An also be used for intangible assets covored by Ind AS 38 Intangible Assats and Investment property covered by Ind AS 40
| Investment Propertiss, Accordingly, the Comparny has elected to measure all of its property, plant and eq ipment, Intanglble assets and | property at their
Previous GAAP carrying value




Sumathi Corporate Services Pvt Ltd
CIN:- U93090TG2007PTC053727
Effect of IND As Adoption on the statement of Profit & Loss For the year
ended 1st April,2021

Particuar Amount

Net Profit As Per Previous GAAP For FY 2020-21 244.82
Add : Rent Expense Recognised as per previous GAAP 11.75
Less: Lease Finance Cost not recognised as per previous GAAP 4.62
Less: Amortization of ROU Asset Not Recognised as per Previous GAAP 13.43

Profit As Per IND AS 238.52
Add : Deffered Tax on ROU Recognised 1.44

Profit As Per IND AS For FY 2020-21 239.96

Difference Between IND AS & Previoud GAAP 4.86

Effect of IND As Adoption on the statement of Profit & Loss For the year
ended 31st March,2022

Particuar Amount

Net Profit As Per Previous GAAP For FY 2021-22 155.35
Add : Rent Expense Recognised as per previous GAAP 14.66
Less: Lease Finance Cost not recognised as per previous GAAP 3.65
Less: Amortization of ROU Asset Not Recognised as per Previous GAAP 13.43

Profit As Per IND AS 152.92
Add : Deffered Tax on ROU Recognised 1.68

Profit As Per IND AS For FY 2021-22 . 154.60

Difference Between IND AS & Previoud GAAP 0.75




Sumathi Corporate Services Private Limited
CIN:- U93090TG007PTC053727
Note 30 : Standalone Aelatad Party T i

Subsidiaries Incarporated In India As at March 31,2023 ‘A% at March 31,2022
sumathi Brightshine Airport Services Private Lm/ted 74.00% 74.00%
Sumathi Waste Mansgement Services Private Lmited 35.00% 95.00%

| Holding Company Incorparated In India As at March 31,2023 As at March 31,2022
Casplan Carporate Services Limited 100.00% Il.wui

PARTICULARS NATURE OF RELATIONSHIP
Caspian Corporate Services Limited Halding Company
Sumathi Industries Entity in Which KMP Is having contralll interest
Services Privats Lmited I ¥ comparny
Sunathl Infratech Private Limitsd Ermtity in Which KNP Is having controlling interest
Sumathi Seeds Private Lmited Lntity in Which KMP bs having lling interest
Sumathi Waste Management Services Private Lmited Subridiary company
LIST OF KEY MANAGERIAL PERSON NEL
SUKUMAR REDOY GARLAPATHI - MANAGING DIRECTDRA
SATYANARAYAMA REDDY GANLAPATI - DIRECTOR
The detalls of amounts stated dus 1o or due from related parties are stated In Lakhs as at March 31, 2023 wnd
Murch 31, 2022
PARTICULARS As at March 31,3023 As at March 31,2022
UNSECURED LOANS
Sumathi Agro industries 500.50 IrLag
Casplin Carporate Services Limited 47489 114.80
Investrments
Sumathi Briglitshine Afrpart Servies Privawe Lenired 110 11,10
Loan & Advances
Sumathi Infratech Private Umited 259,88 255.88
Sunathi Brightshine Airport Services Private Lenited 204,09 6517
Sundry Debtors
Sumathl Seeds Private Lmited 14082 B8.20
1,541.27 51054
Transaction during the yuar ended 3151 Ma reh. 2023 and 316t March, 2022 are a5 faliow -
MANGERIAL REMUNARATION
KMP As at March 31,2023 As et March 31,2022
— e ]
Satyanarayana Reddy B 6,00
Sukumar feddy 6.00 -
6.00 6.00
BLARDWINGS TAREN As at March 3408 As a1 March 31,2022
SumJthi Agro Industries 2LTRS 28143
Caspian Corparate Services Limited 53173 163 50
) T99.52 454,93
DORROWINGS HEPAID
Sumathi Agro Intustries 13878 194,40
Catplan Corporate Services Limitad 22184 48.70
360.47
For, MAAK and Associates Far and on behalf of Bo
Firm keglsteration No, : 135024wW SUMATHI CORPORATE
Chartersd Acco
A SUKUMAR RELIDY
Partner Managing Direcior
Mambarship No, 1 13 DIN:O0SGO068
Place: Ahmedabad Place: Hyderatiad Place: Hyderabad
'Tn: 36/05/2023 Date : 30/08/2023 Date : 30/05/2023
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